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WDE DB DV H FRQGLO HVDGHT XDGDV $ @P GIMR SRU
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[* %74 ,$31 HWDQVI-QHWRYV D GHWI XD@DGH GH
J-QHR WD JHWDFIRQDY H D FXAXWD SDWIDUDO
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DUMR r WMAP  GHILOH IDVRUHVT XHVRLODP DV SHWRDV
YX@HWE YHY DR EILFR
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e 1 ¥R DFHVDUFRQYWV |HVRV SHWRD® HOW RX SHD
LOVALQHW GH SHWRDV GHVERQK HFLGDV SDUD YIDNDUS DLD
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\VHND SDUD WDED®&R HWXGR RX LHIDFLIRQDP HQVRV
YIWXDLY H EXVFDUDX] @R MUGLER HVSHFLD@ DGR
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Y FDP SDQKDVHP RELQ] DE¥R SDD R HQIUHQVDP HOVRR DR
WEILFR GH SHWRDV

2 ,,,31(73 DSWHHQVDGR HP VXVHQURX XP D

DJ HQGD WDQWHWDOD VHUH, HEXVIDGD D¢ IOFOXIOGR
P HVDV GMMEX GDVHP VHWVHL RVWP £ERV GH

L JHWAR GD SROAED

IL JHV¥R GDIQIRWP DE¥R

Il FDSDFLVDS¥R

lY UHVSRQWDELT DE¥R

Y DWMMAMQFLD ¢ YWP D H

YL SUHYHQE¥R H FRQWFLHQW] DE¥R SYEQED




&RP R « LHDQ] DGR R
HOI LHOVIDP HOVR QR %4.DMLO

6¥R WHVDO HVUHDFIRQDGDV DR HOILHOVIDP HQVR GR WEILER
GH SHWRDV

3 UHYHQEXR ? UHDQ] DGDVVBOUR SRULL ¥RV SYETERVT XDOVWR SRU
RXWRVDJ HOWAV GD VRFLIHGDGH FIIOFRP RR3WIRMVR9H HIR]

5 HSUHWAR H SXQLE¥R ?HP SUHHQGLGDV SHDV SROFLDV

| HGHUDOFLYICH SH®R 3 RGHU- XGLFIEUR FRP VXSRWM GR

0 LOMAUR 3YEQFRHGD' HIHQVRUD 3YEQED

$ FR&LP HOVWR ¢VY WP DV?IP SO HQVIDGDVSH®R ( WIDGR
SHDV2 1 * VRX HP  SDUFHUDV HQWH GL HUHQVAV VHVRUHV
HQYROIGRVFRP DWP £VIED




&RP R DV HVFR@MV SRGHP

D GDUD HQI LHQVIDUR WE I LFR
GH SHWRDV"

$ VHVFR@VHR VMMP D GHHQMOR SRGHP GHVHP SHQKDUXP
SDSHAP SRWIDQVIA QD OX\VID FROWD R WEILER GH SHWRDV
HVSHFID® HOWI QD EUHD GH35( 9( 1 %e.2 2 VSWRIMARUIHV\K¥R
DJ HQVAV\RFLDLVFRP  J LDQGH LOVHWEXR QD YIGD GRVNRYHQVH
GH VIXDVIDP @DV R TXH RVFUHGHQFLD SDUD DWDUFRP R
FROWFLHOW] DGRUHV\VRE LH RVUMFRVGR WEILER KXP DQR

JXD® HOW RMWHP D HGXFDFIRQDCS RGH FRQWIEXIUGH

IRWP DGHAP LODQVMA QHWH SIRFHWR GHVHQYROHQGR
SWRJWDP DV SROAEDVH D® HVGH SUHYHQEXR




LINRIEl AL
( TXDO« RSDSHO

GD FRP XQLGDGH®

2 SDSHOGD FRP XQIGDGH SRGH VHUGHVHP SHQKDGR GH
IRWP D LQGLYIGXDORX FROMYD SUQFLSD® HOW QR oP ELVR
GD SWIHYHQE¥R GD GHQYAQFLD GD FRERWE¥R SDWD D

GLP LOXLE¥R GDV YX@HWDELQGDGHV VRFIDVH GR DSRIR ¢V
YWP DVGH H S®RWE¥R H YIRGQFLD « SDSHOGH VRGR H

T XD XHUFLGDGYR \H LQIRWP DUH LQIRWP DURVRXWRV EHP
FRP R GHQXQFLDUGV DXVRUGDGHVMWYDO HVHP T XH KD\D
LQG FLRV GD RFRUFQFLD GH T XD XHUMSR GH H SGRWDEXR
KXP DQD H YIRG.QFLD




4 XDCOD WHGH HVSHFLDAQ@] DGD
TXHSWHWID DSRIR ¢V

YWP DVGRWEILFR GH
SHWRDV'

(P ©P ELVR QDFLIRQDOH MMP HTXLSDP HQVRV H VHUYLERV
HVSHFLD@ DGRV GH HQIUHQVIDP HQVR DR WEILER GH SHWRDV
( WHVP HFDQIP RVFRQVDP FRP  SURIMWMRQDLY T XH DWDP
GHIRW DKXP DQL DGDH SUHWIDP DFR&LP HQWR H
DWWQGLP HQVR MUGLER H SMFRWRFLDOSV Y WP DVH

IDP LADUHV GHWH FUP H SRUP HIR GH XP D HVFX\D
TXDAULFDGD $@P GR DWAQGLP HQVR H HFXVDP D© HVGH
SUHYHQEXR H |IRWDGFLIP HOVR GD 3 ROAED 1 DFLRQDOGH

( QIUHQVDP HQWR DR 7\£1LER GH 3 HWRDV

$ GHP DLV GHWIDFD V\HD IP SRUWAQFLD GR WDED®&R HP  ULHGH
SDWD R WHHHQFLDP HQVR GDVY WP DV QRVWHWICRV SYEQFRV
GH \WYGH H DWW QFLD VRFLDO GHOWH RXWRV




2 TXH« HVFXVID T XD LFDGD'

$ HVFEXVID T XD LEDGD GHYH EXVFDU SRUWDQVR SUHWU
DVAQEXR ¢V GL HIHQWAVIRWP DV GH H SUMM¥R GHXP DYWP D
UHDORX SRWAQFLDOLQFOMMYH DT XHDV Q¥R YHLEDLY SRWXLD
JHWRV MGQFIRV VHX VRP GH YR] VXD HWVR®D GH SDDYLDV
HR VHOWGR SRUWEVGHDV ' HWD IRWP D « SRW YHOUXSHWDU
EDUHLDVGHFRP XQIFDE¥R TXH GLULEXAWP R WDED®R GRV
DVRUHVHP SHOQKDGRV QD SUHYHQE¥R DWIMAMQFLD H LHSUHWAR
DR WEILFR GH SHWRDV

$VYWP DVGR WEILER GH SHWRDVSRGHP GHHQYROYHU
WDXP DVIMFRVH SMFR@JIFRVHP GHFRU-QFLD GD
YIRGQFID VRIUGD FRP R HAHWH SpV WDXP £WFR
GULEX@DGHHP  \H UHDFLRQDU SHUED GHP HP puUD
DOVHGDGH GHSUHWAR HRXWDVIRWP DVP DLV.J WDYHVGH
WDXP DP HQVDO

3DWR 0 DQXDO DI QUWIFR ( WIMIMER GH 7UIDQWRUWDRVO HOVDLY ' 60 R
WDQWRUDR SRUHWUHWH SpV WDXP £VIER 7( 37 FRQWWXL \VH GH

®P EWQEDV IHFRUHOWAV LOWKMYDV GHXP  HYHQVR WDXP £WFR RSUHAWAYR 2
7( 37 SRGH RFRUHUGDV \HJ XLOWAV IRWP DV

9 LYHQFLDUGLLHVIDP HQWA R HYHQVR WDXP £WFR

7HWHAP XQKDUSHWRD® HQWA R HYHQVR WDXP £IFR RFRUIGR FRP  RXWDV
SHWRDV

6 DEHUT XH R HYHQVR WDXP £VIFR RFRUHX FRP 1DP LODURX DP LJR

SW[P R H
6HUH SRWR GH IRWP D IHSHWGD RX H WHP D D GHVID&HV DYHUAYRV GR
HYHQVR WDXP £WFR




3DWDVYWP DVGR WEILFR GH SHWRDVTXH HWMNDP  \RE
DP HDEDRX UVFR [P LOHOW H MMP RVSUWRIWDP DVGH

3 RWC¥R D9 WP DVH 7HWHP XQKDV$ P HDEDGDVGH 0 RUM
3WRYVD H GH 3 IRWS¥R D & UDQEDV H $ GROMFHQOWAV

$P HDEDGRVGHO RUM 33&$$0

1R' MMVR ) HGHUWDOD 3 ROAFD 1 DFLRQDCH RV 3 @QRV

1 DFLRQDLY GH ( QIUHQVDP HQVR DR 7\£1LER GH 3 HWRDV \&R

P SGP HQVDGRV SHD 6 XEVHFUHVIDUD GH$ SRIR D9 VIP DV GH
9RGQFID 6XEDY YIQFXMGD ¢ 6 HFUHVIDUD GH - X\MED H
&IGDGDQID 6HMV' )

(P * RIEV D3ROAED 1 DFIRQDCHRV3 @QRV1 DFIRQDLVGH

( QIUHQVDP HQVR DR 7\£1LFR GH SHWRDV\X¥R IP SOP HQWBGRVSH®R
1 YFOR GH( QIUHQVP HQVR DR 7\EILER GH3HWRDV 1 ( 73 * 2
YIOFX@GR ¢ 6 HFUAVIBUD GH ( WBGR GH 3 ROAFDV3YEQFDVSDWD DV
0 XBHUHVH3URP RE¥R GH ,J XD@DGH 5 DFLDO6HP LD

2 &HOQWR GH 5 HIHU-QFLD GH $ WMMAQFLD 6 RFIDO & DV « XP D
XQIGDGH SYEQFD GH DWIMAMQFLD VRFLDOGR 6 MMP D csQLER GH
$ WMWQFLD 6RFIDO68 6 TXH VH GHWAOD DR DVWQGLP HOVR GH
IDP "@DVH LOGLY GXRVHP VWXDE¥R GH YX@HWDELAGDGH H
UMVFR VRFLDO

2 &HOQWR GH 5 HHU-QFLD ( VSHFLD@ DGR GH $ WIMAQFLD 6 RFLDO

&WHDV « XP D XQLGDGH SY£QFD GH DWIMAMQFLD VRFLDOT XH
DWWAQGH DVSHWRDVHDVIDP @DVTXH YLYHP WXD© HVGH
YIRG:QFLD RX YIRDS¥R GH GULHVRV




8 QLGDGH YEMEFD GH 6 DY/4GH

8 QGDGHYEMFDGH6BDY/GH  $ V8 QIGDGHVY4EMFDVGH 6 DY/GH

896 FRQKHFLGDVDQW DP HOMFRP R &HQWRVGH 6DY/GH
3RWRVGH6DYGH & IEDVGD) DP @D R D SRWD GH HOWDGD
GR XVXEUR OR 6MMP DosQIER GH6DYGH 686 <« RQGH\HIQIEID
RFXIGDGRFRP D\DYGHGD SRSXDE¥R

" HSDUWDP HQWR GH 3 ROFLD ) HGHUWDO

 OWXIC¥R SRAFLDCEDMGBILD VXERWELODGD DR 0 LOMAUR
GD - XVED H 6 HI XUDQED 3YEQFD TXH GHDFRWGR FRP D

& ROWXIC¥R GH H HFHFRP H FOXMLYLGDGH DV

IXQ©® HVGH SROFID MGLFIEUD GD 8 Ql¥R $ WD VP E«P QD
VHI XUWDQED SYEQED SDWD D SUHVHWYDEXR GDRWGHP  SYEQFD
H GD LOQFROXP L.GDGH GDVSHWRDV EHP FRP R GRVEHQVH
LOVAUHWHV GD 8 Q¥R H[ HIFHQGR DVIMIGDGHV GH SRGFID

P DUWP D DHIRSRUMXEUD H GH | IRQWALLDV LHSUHWAR DR
WEILFR GH HOVRUS HFHOWAY FROWDEDQGR H GHVFDP LOKR $
VHGH ILFDHP %4DVaD' ) KDYHQGR XQIGDGHV

GHVFHQWDA] DGDV VXS HUQWAQG-QFLDV UHI LRQDLY HP  VRGDV
DV FDSLVLY GRV HWIDGRV GD | HGHWDE¥R EHP FRP R

GH®LJ DFLDVH SRWRV DYDQEDGRVHP  GLYHUWDV FLGDGHV GR
SDV




IRR*0 03')7

2 0 IQMAUR3YEQFR 2 0 IQMAMUR3YEQFR 0 3 « XP D LOWIWXIC¥R
TXHWP FRP RIXQE¥R GHILOQIGD SHD & ROWIXIE¥R ) HGHUDCD GHIHVD GD
RUWGHP MUGLFD GR WHJIP HGHP RFWEVIER H GRVIQWUHWHVVRFLDVH
LQGLYIGXDLVIQGVSRQ YHY 2 0 3 UHSUHVHQVD RV IQWAUHWHY GD VRFIHGDGH
P HGLDQW R H HUF FLR GDVI DFX@DGHV GH GLLHE¥R GD LQYHWAI DE¥R GH
IDVRV T XH UHYHWHP  GHOVRY REMMYD VH D SUIRWC¥R GDVY WP DVH GDV
WAVP XQKDV 2 0 LOMAUR 3YEQER EUDMBILR « FRP SRWR SHRV

0 LOMAURV3YEQERVQRVHWIGRY DXDP  SHUDQW D - XVWED HWIDGXDO
HSH®R O IQMAUR 3YVEQERGD8 QI¥R 0 38 TXH SRUVMXDYH SRWXL
TXDWR WP RV RO LOMAUR 3YVEQFR ) HGHWDOO 3) RO LOMAUR 3YVEQFR
GR7WED®R 0 37 RO IQMAMUR3YEQFRO IOMDUO 30 HRO IQMAUR
3YEQFRGR' IMMVR ) HGHUDCH 7HUMMURY 0 3' ) 7



" ()(1625,% 3020 ,&%

$ ' HHOWRUD3YEQFDWP \WRE VXD UHVSRQVDELQGDGH D
SWRP RE¥R GRVGLLHYRVKXP DQRVH D DWIMAMQFLD MUGLED
LOWAI LDOH J IDWIMVD GHIHQGHQGR HP  VRGRVRV.J DXV
MGLFLDCH H WD GLELDORV GLLHVRV LQGLYIGXDLY H FRGMERV
GDV SHWRDV T XH SUHFLVDP

1 RHQIUHQVP HQVR DRWEILFR GHSHWRDV D' HHQVRUD 3YEQED
DD SUQFISD® HQWM QD SUHYHQS¥R HQD DWMQE¥R ¢ YWP D
3RUP HIR GHXP D DWDE¥R LOWAUQMIXFIRQDOD' HIHQVRUD
3YEQFD VH RUHQVID SHD HGXFDE¥R HP  GLLHWVRVKXP DQRV
VDQVR SHD SURGXE¥R GHP DVUDLYIQIRWP DMYRV FRP R
SHD FROWWKE¥R HP  LHGHFRP HSUHVHOVD® HVGD
VRFLHGDGH FLYLCHP RYLP HQVRVVRFLDLY HQJ DNDGRV QD
SUHVHUYDE¥R GRV GLLHVRVKXP DQRV



1 R TXHVDQJ H ¢ DWIMAQFLD MUGLED ¢VYWP DV R WDED®R
GD' HHOWRUDWHIP S- HD SDUWAUGD FRP SUHHQWR GHTXHD
SHWRD YIMP DGD SRUHWHFUP H« XP  VXMIVIR GH GILHVRV $
VVXDE¥R GH YX@HWDELAGDGH GHP DQGD GHIRWP D XU HQW D
DUEX@S¥R MQUR D RXWRV U ¥RV SDUD D VROX@¥R GH
SWRE®P DVHP HW HQFLDLY FRP R H] X@U] D&¥R GRFXP HQVIDO
H DFHWWR D VHUIERV\RFIRDWIMMOFLDLY $ FRP S®{ LGDGH GRV
FDVRV DP XGASQFLGDGH GH | DVIRUHV T XH GHVHOFDGHIDP QR
WEILER GH SHWRDV D LQGIVIGXDAGDGH GH FDGD SHWRD

YIMP DGD H DVIQWWHF® HVGHWDED J-QHIR FOMWH VRFLIDO
TXH DADYHWDOP  VRGDVHWDVMWXDO HVGH YIRDES¥R GH
GLLHVRVKXP DQRV GHYHP \VHUFRQMGHWDGDVHP VRGRR
WDQVEXUR GR VHUER GH DWMAQFLD MUGLED SUHWIDGR



1D' HIHQVRUD 3YEQFDGR' IMUVR ) HGHIDOVRGRV RV QVF®RRV
HW¥R DEHWRV S DUD DWHQGHUDV SHWRDVHP  MIWWDE¥R GH
YX@HWELQGDGH $ GHP DIV RVQVFGRVWP £WFRV FRP RR

1 YFOR GH3WRP RE¥RH' HHWGRV' WHVRV+ XP DQRV R GH
3WRP R&¥RH' HHWDGRV' WHVYRVGDVO X@&HWHV HR GH
,QIBQFID H - XYHQWGH D@P GD 6 XEVHFUAVIDUD GH $ IMGDGH
3VFRWRFIDO68 $3 HW¥R DSVIRVDR DWIQGIP HOWR
HVSHFLDM DGR P XGAGLMFLS@ODUHHP  LHGH GDV SHWRDV 2

' WTXH VP E«P « XP P SRU/DOW FDODOGH FRQVVR
FRP D' HIHQVRUD $ @I DE¥R « J DLV HSHP VAR

DGHT XDGR HQFDP LQKDP HQVR D SDUAUGD GHP DQGD

DSUHVHQVIDGD




2 48( <2 352-(72
9(=( 92="

2 9H HOR] « XP SURMMR GH H MQWR FRQUQXDGD
YIQFXM®GR ¢ ) DFX@DGH GH'  LLHVR GD 8 QLYHUAGDGH GH
%DV HWAP D SIRSRWD GHVHUXP HVSDER SHGDJ pJ LFR
FRP D ILQDAGDGH GH VWXDUR SURVIDJ RQMP R GDVIRWP DO HV
GH SWHYHQE¥R H HQI LHQVDP HQVR DR WEILFR GH SHWRDV ¢ X]
GD HGXFDE¥R SRSX@U <« P SRW YHO D@UGH WEILER VHP

| DDUGH YX@HWELAGDGH VRFIDOWFLMP R YIRG:QFLD GH
J-QHIR HVHP  FIVIDUD HYLGHQWA GHWL) XDABDGH VRFLDOHP
TXHXQVJIDQKDP P XWWR HRXWRVQDGD 2 9H HIR] GIYD
IQIRWP DE¥R SDWDRVP DLV YX@HLEYHLV SDWD TXH SH®R

P HQRV \HSWHYLQDP GRVDIFLDGRUIHV $ SDUAUGR GLE®RIR
SWIREGP DVij DGRU FROQWjLL VH FRQKHFLP HQVRV




2 3AIRMMRIH HIR] IRLFUDGR QD SHWSHFWYD GH T XH
SWRP RYHUGUHVRVKXP DORVHWE DQ&P GH DSWHWHQVIDUDRY
FLGDG¥RV RV GLYHURYV IOWAXP HQVRV G DLV WDVIDGRV H
GHFOWO HVH MHQVIAV 3 IRP RYHUGLLHWVRV KXP DOQRV

FRP SRUD VREWHWXGR D DEHUXWD GHHVSDERV SDWD T XH RV
LOGLY GXRVP DLV YX@QHLE YHIV VH IHFRQKHEDP  FRP R
VXMIVRV GH GULHVR H D SDUAUGH VXDV YLY=QFLDV FROQW.J DP
LGHOW LFDUH FRP  SUHHQGHURV IDVRV VRFLDLY SDWD T XH
SRWDP  YHUSDGHUDP HQVIA WDQV RWP DUFUMEDP HQVW D
WVRFIHGDGHHDW R SUSUR " LHVR




&$1%,6" (' (10l &%

" VTXH' WHVRV+ XP DQRV ' VT XH
( P DIOGIVT XHGHQXQFLD# VHGK JRY EU

&HQWDOGH $ MQGLP HQVR ¢ 0 X&HU / LI XH
3ROFIDO OBV / LJXH

3ROFID 5 RGRYLEUD ) HGHWDO / LI XH
3ROFID) HGHWO / LI XH

3ROFID &LYIO / LI XH

0 IQOMAMUR 3YEQFR ) HGHWDO
$ FHWR SHR MW KWBY ZZ Z P SI P S EUMHWIFRV \DF

0 LOMAUR 3YEQFR GR 7WDEDER  &RRUSHQDGRUD 1 DFIRQDO
GH ( UDGLFDE¥R GR 7WEDMAR ( VFWDYR H ( QIUHQVDP HQVR DR
7\EILFR GH3HWRDV?&2 1 $( 7(

( P DIOSJWFRQDHW P SWP S EU

A RQH




3RCOFID) HGHWDO ' LWHVRUD GH ,QYHWAJ DS¥R H &RP EDVM DR
&UP H2 UDQY DGRH¢ &RUXSC¥R ' ,&25

( QGHWHCER 6 HVRU&RP HUFIDOL RUWM 4 XDGWD  ( GU FIR

0 XOIEWDMO&RISRIDVA %44DVA@D ' ) HP DO

VDG GIFRU# SI JRYEU

3RJWDP D GH 3 IRWCXR D &UDQEDVH $ GRBMFHOWAV
$P HDEDGRVGHO RUM 33&$$0

WG ROH

( P DIOSSFDDP Gl JDVRS# JP DICFRP

3WRJ WP DGH3WRWE¥R D9 WP DVH 7HWIHP XQKDV
$P HDEDGDV 3529,7$

7 H®I RQH

( P DIOWAMP XQKD# P GK JRYEU

6(-86"') BXEVHFUAVDUD GH$ SRIR D9 WP DVGH 9 IRGQFLD
68%59 * HU-QFLD GH ( QIUHQVDP HQVR DR 7\£ILER GH
3HWRDVH$ SRIRDR O LJWDQWA * ( 73$0

7 H®I RQH

( P DIOJHVBDP # \HMVGI JRYEU

1 YFOR GH ( QIUHOVDP HQVR DR 7\EILFR GH3HWRDV?1 ( 73
7 H®I RQH
( P DIOQHVB\S# MWED\S JRYEU




' HHQWRUD 3¥EQFDGR' IMAMVR ) HGHWDO 1 YF®R GH
3WRP R&¥RH' HHWDGRV' WHVRV+ XP DQRV
' VT XH & HQWDOGH 5 HDFLIRQDP HQVR FRP RV &LGDGYRV
7 H®I RQHV H
KDW$ SS
( P DOV QDNBLLHWVRWKXP DQRW GHIHQVRUD Gl JRYEU
GLLHVRKXP DQRVGSGI# JP DICFRP
( QGHWHER 6HVRU&RP HUFIDOL RUM 4 XDGWD  /RWA* (G
5 RWL( VS@QDGD 9%6X\MOHW W UHR

' HHQWRUD 3¥EQFDGR' IMMVR ) HGHDO 6 XEVHFUHVIDUD GH
$ VIMIGDGH 3 IERWRFLDO

' VT XH & HOWDOGH 5 HDFIRQDP HQVR FRP RV &LGDGY¥RV
7 H®I RQHV N

( P DIOVXDS# GHIHQVRUDGI JRYEU

( QGHWHER 6HVRU&RP HUFIDOL RUM 4 XDGWD  /RWM* (G
5 RWL( VS@QDGD %X \MOHW W UHR

' HIHQVRUD 3YEQFD GD 8 Q¥R

7H®I RQH

( P DIOGSX Gl# GSX GH EU

( QGHWHER 3 D@FIR GD $JUFXAXWD %®RFR) 4 XDGWD

6 HVRUYDQFEUR 1 RUM %4 DVaD' ) DEDL R GR WDWR
QDFIRQDOQR P HWP RSWGIRGD &1 1 %4.DMO




$0 (5,831 36<&+,$75,&$662&,$7,21 $3$% 0 DQXDO
GLDJ QuMER H HWIVIMER GHWDQWRIDRVP HOWLY ' 60 3RUR
$GUWH $UP HG

%6 $6,/ ' HFUARQ GH GHP DWERGH 3WRP XODR
3 IRVRFR® $ GLFIRQDOE &RQYHQE¥R GDV1 DO HV8 QIGDVFRQWDR
&UP H2 W DQL DGR 7 WDQVQDFLRQDE HIMIYR ¢ 3 UIHYHQEXR

5 HSUHWAR H 3 XQIE¥R GR 7\EILER GH3HWRDV HP ( VSHFLDO

0 X@HHVH&UDQEDV %DVAD ' ) ' LEUR 2 ILFIDAGD 8 Q¥R

%5 $6,/ 0 LOMAUR GD- XVWED H6HI XUDQED 3VEQED ,,, 3MOR
1 DFLRQDOGH ( QIUHQVIDP HQVR DR 7 £ILER GH 3 HWRDV %4.DVID
' MSRQYHCHP KWBV Z Z Z JRYEUP MBW
EUDWXQVRV VXD SURWFDR WDILFR GH
SHWRDV3RQAED H  3@QRV  1DFIRODYV,, 3OQR
1DFIRQDO  GH (73 FROMDQHD GH LOWXP HOVRV GH
HOILHQVP HQVR DR WDILER GH SHWRDV

%6 $6,/ 0 LOMAUR GD- XWED 3 ®QR QDFIRODOGH

HOIHQVIDP HQVR DR WEILER GH SHWRDV6 HEUHVIBUD 1 DFIRQDOGH
- X\MED %4.DVaD ' \VSRQ YHCHP

KWBV ZZZ XQRGFRU GRFXP HQW GR

EW]| LO7RSIF\B7,3 3 XEQEDFRHV B3 @QR1 DFIRQDJ3 SGI

%6 $6,/ 6HFUMDUD 1 DFIRQDOGH - XWMED ,, 3 QR QDFLRQDOGH
HOILHQVP HQVR DR WEILER GH SHWRDV 6 HFUHVZUD 1 DFLRQDOGH
- XWMED 0 LOMAUR GD - X\WED %4DVID ' \VSRQ YHCHP
KWBV ZZZ XQRGFRU GRFXP HQW GR

EW] LOQRVELDV B) RGHWB,,31 ( 73B) LODCSG



&21)(5@&,$ -8' ,&%$/ %52 $0(5,&$1$ 5HIWDVGH
%4.DVAD VREWHR $ FHWR ¢ - XWIED GH 3 HWRDVHP  &RQGLEXR
GH 9 X@HWELQGDGH %4DVID ' \VSRQ YHOHP

KW8V Z ZZ DQDGHS RU EUZ WMW 5 HJ WDV GH %4DMaD
YHUDR WHGX] lGD SGI

)(51$1" (6 %MK /* %7 QD ILROWALLD % DVOH 9 HOH| XHD
XP WP D LQ YIVYHOUHDWUR GHDQE@HVREWHD YIDIHP QD
| LRQWALLD GR %4DMCH 9 HQH] XHD XP D GLVFXWAR GR
HOILHQVDP HQVR DR WEILFR GH SHWRDV * RaQID ( GLYRWD

( VSDER $ FDG-P IFR

32/&,$)(' (5%$/ ' DGRV$ EHURV ' IVSRQ YHCHP
KW8V GDGRVJRY EUGDGRV RU DQL] DFRHV Y1VXD@ DUSRAFLD
|HGHWDO$ FHMVR HP QKR

6(&5(7$5,8' ( 6Scd (' 2" ,675,72)(' (5$/ 6(6

8 QLGDGH %E£VED GH 6 DY/GH ' VSRQ YHOHP

KWBV Z Z Z \DXGHGI JRY EUXQIGDGHV EDVMFDV $ FHAR HP
MQKR

6(&5(7$5,$"' (' (6(192/9,0(172 62&$/ 6(' (6
&5($6 ' VSRQ YHOHP
KWBV ZZZ WHGHVGI JRYEUFHIDV $FHWRHP MOKR

6(&5(7$5,8"' (' (6(192/9,0(172 62&%/ 6(' (6
&5$6 ' VSRQ YHOHP
KW8V Z ZZ VHGHVGI JRYEUFHIDV $FHWRHP MQKR

812' & 5HDWUR 6MXDFIRQDADMO7EILFR GH 3 HWRDVHP
) X[ RVO LJ UIDWMURVO MRV HP - HVSHFLDOGH 9 HQH] XHDQRV
' VSRQYHOHP KWBV Z Z Z XQRGFRU GR
EW] LOSWRQVBDJ H XQRGF GLYXQ D LHDVRUR
VWX DFLRQDOEDMCKVR? O



( MKVEQEG¥SI| H VMR TSV
( ERVMIP4AI M ME| -VEEFI P+ SRCERZI W




